
.mmIOA~Y:

1 s,.t.rix Telephone Interface Model TI-101
1 ~trix Voice Processor ~el 528
1 THe-. 112 eauette Player
1 ,.. III_ etitt, ."'.'''' Qt. 3 PtOt..- PB tWIe e '1;.,.....
• fPc""""" PD M.,.,., c:.., .".,.... 1 ...__btu =-ISliCC! ,.S eli .lqc.I
'Z,..~ LO P\~ 14 additional CD magazines
1 ITC 3 deck Cart Player I .su,&'A
1 Autogr_ Pa~r Control Board I ~('ll#r 5iENnz.y
1 Realistic S'l'A-720 AM/P'M Stereo Reciever
2 Marti Aural STL Transmitters Model STL-10
1 S8nnheiser Microphone lbiel 421-U-5
1 sennheiser Headphones lbiel HD-450
2 cerwi.n Vega speakers
1 156 Cartridge capacity Carousel
1 50 Cartridge capacity carousel
I 'S/ttI,J1Io , SID PJIII:> fJ..."-~
/ .,-ts=r t!~ e!fkM~

'--'&',,4' Equipmmt racks
1 seth 'n1cmas wall clock
1 Micronta Digital wall clock
I ,~" _

1 Country Music Hit Disc Library 4,fcJd I t 'DI~~
1 Microphone stand
1 "On-Air" light
1 Bookshelf
.1 Olair vlo casters
h - ••• -;1/ ......., IIIlij he,_.

STUDIO B INVEm'ORY:

1 Otari MlC-505O Reel to Reel Unit
1 Arakis Systeas COntrol Board
1 ITC Model RP Rec/Pb cart Machine
1 ITC 3 deck Playback cart Machine
1 .... a2 Stereo Receiver <~..-.l.d·;<.. S'TA ,,-;-)
1 'lecbnics M8511k2 Cassette Player

at "-.CD al. eI aDjI. W/~ (?t?/lf 71.0 Cr:::, (?IQ....~
1 Orban Limiter Model 464A J
1 Valley People, Inc. Micropbone Processor
1 ATI Encore series Dual Distribution Amplifier MOdel DA-208
1 Tecbnics Turntable Model SL120Q1k2
1 5ennheiser Micrqiale IDlel 421-U-5
1 S8nnheiser Headphones III:ldel HD-450
1 200 Cartidge capacity carousel
1 ProductiCXl Library
I Ilecd:istic 8ttl:k 'fttpa It.. eat. Mo. cM=!3!
1 Ro1:i>ins Magnetic Eraser ~el ME-99
2 ".l'.ie Speakers (.?1 cJ~

j :r'f"C, '3~ ~t.u f<,.c 1~ Ii~~
I 11=.,- FM M4J M~,
I TFr ~~ A(o-.s .n.... (continued)
I s.A~ -I!4E'tMU C!1) P/~4IV (t."re~



STOMO B ptV!Ift'ORY (centinued):

1 EquiplBlt Rack
1 Microphone stand

300 cartidges

TlWII(['rt'ER SITE INVmTORY:

1 Harris PM 5K Transmitter
2 Marti Aural STL Receivers fobjel STL-1O (/" .J Nltrl-i ~ ,.~ )
1 Optimd 8000
1 STL dish
1 IRI PM 2-bay antenna
\ s..--. s....~ ~ ~.I

OFFICE EQUIPMENT INVmTORY:

1 Mita Copier M:xlel DC-213RE WI~
1 SIRith-COrona Typewriter ~el XE-5000
1 Sharp calculator M:xlel EL-21975 •

12 Executones Telephones + EKE~lt~H (!...JtOIA-1- 'W,N. Sy,s-72,,\ '-l/9~
1 Four drawer Filing cabinets
1 Bookshelf

"Desks
1 Credenza

1/ .. Chairs wlcasters
2 Chairs wlo casters
2 Office Cubicles (partition type)

.Mise office supplies (paper, pens, staplers, etc.)

lee-p""'" "... ~f.
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IOKALD LATTIMER OF ISO)-' PllttClTOtt LANE,

PIOMI5SORY NOTE

J 32,SOO.00

s,4T,s' ...cre-. T~ *lIr ....-..c.o lit
",•• "Ol. ~., ..... "1011-.0 .., Ivll .....
___ ~.01 .1'_So....., _
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II'" ,.", , JQ.... '101 PI' 1M..'" 0" ,... U'IOO'd l»lI"et ......11l'1Cl 01 vftl,l~. bGIIllIMc'llI! ,''' oftl_ IlI~IlIIt oft ~I ...--. 01'''' u,,_.o Su... 01

...",.,.(0 ,""'o.'Cfo(~~Al.D _UTTpIER, 150)-1 PlINCETOlt LAHE, NEW IElN, NC 21560

;;;; ~.-;-.. OIlC. "Iht-;~' ~:d::; h,.tot "'.. __ ." """"I "., v..-CIlId iIld 1II"'d .........10"'1 _" "'.~ be ICh.rocfO Il' 'h,· ho.' ~('fO'Ot I'
Of",.nf!d ,,. '''f' ,"''''l.t'''f'~h If 11""', K'('lltl"C !!"h\ Not".ftd , ..e" 142\."," -'1" bf IddHto tfit. ""tIC"" ot'",.~'ttO.r~J ,cC'~""""" ~ ,hf .bc»-f' lDf'(,loflO

,". 01 ''''''N 1'0'" \h. dll. 01111",,(. ,,1'lC" Ntd T... OII"C'~ IIICI ._ ,h.1I be dvtilld lIlY..........,

KO~THLY PAYMENTS CO""~'CINC ON THE 1ST DAY OF JUNE, 1991, IN THE AMOUNT OF $602.09
CO~TINUING O~ THE is! DAY OF EACH CONSECUTIVE MONTH THEREAFTER, UNTIL THE
TOTAL I~DEBT£DN£SS IS PAID IN FULL. (SEE ATTACHED AHOlTIZATIO~ SCHEDULE).

·~E PAYMENTS PAYABLE '1'0: RCJW.O LATIMER
RaTI'E 2, BOX 65
ALMA, GEORGIA 31510

1'''01 "o<"''''lU,O 'h••"'"..."'I."....~...,'.h.I:""d... ,...~••blto"~D .__
":'lh"~" ,,.~\I.UIftfltftt, flCh IU(hI~ ....~I "'""'~IW prt't\ldt"d bP 'Pf'I'~d .,..., ~c. 04\"'M'f"" 0' I"'Ilt''''.., Il'r"'., l ...',~ ... I : ... t v .,,'l" ..... '.

r·' - ~ ;il' ~""'(f' .. ,... ttw """Ittdfrf.~10'''' uftOltd prlnt'OII

L,.,~'"~ .. (;•.".... ,,* O'O\tdlG.•..,.4. 'ow """t Dr PN'PI-d"" lun or tf'l p.".t 11"\'\ II"" ",1""Out ~""'11. Q' ""~:"'" 'v'" ' .. .- 4.~ Of",pJ~~"" ,'" '" t, .. 0' ..... ,. I,' . • 0'

r: ~ _ .. ',",~'" ordfor 01 """It' m....'II'I

'- ..... ,--.tN,' (1'.' dloi'u~1 m ""~~ of Ifty I"""~010'''''-' or""""" her.oI.\ th~ Wf'W ~a,",,' ",,","."'4:t ~'"' ... ell'.",,'· -,.' t ... ·,·:· ,\ '" ... ,:,.

J·I.·-·-(·d.... e...' o',O'd~vltu., ...... ff'f'lftt,oI.,.,ffttI'..,....,.,tf'C\f,,".t""~ ."CfiUCft4r'..u"t'".uth.I~.'ttt" ... t."t" ·; ::tt' .....·r ~,,·:·t~ ......::p.
- ....... : .. ,... .. !f""'t"' Wlh .Vf'l'It th. hoIOPt ",,.,.1IhcNI fVflhfr 1'4*(•• dk~", IN """f'lcMrot,t-r priM.",,; W"" 'upoI~ _.r"" .. - ...tt··t',~ "\:v r ....... ~. .. ...

t"'l rn, ,..,...· t""""J",,~ "."" If onc.6vI WPlt.-...· ,.~,'U,.to~,M'.",._1O"~ "OIU):'\I" ·O~,ht .tf..t ' '.r·~ Eo ,~~". ,,: .-, U--,.
I _.~ , .. ,. .,,-<1 ;'tI,,,C ,r'tt' Of!""" l'\OI.,.ftCt'''YIN''t~ ICC.\ffId ...............11 0Ihf1 wm\dve: ,,"CW' ,lot" !lIItOt ttd :"'~ c...-o (II T."",,: " , ;Jo. .... :''1:.' ~'t .~.

jt I·· .. ','"(.\.. I •• •. TEN --:.---~_-===._:=======::::::.:.::::====.:_:.:..:.:.====D"Cff'l1 \__10__ -., PfI".""" ~- "~P' ch· t 4l ... 1,... :.:

... :'Y'1;~ ... ~ ... " ,,~ l"CIvdt"1 ......... ..0 ttft~ "'~ ~\ or lUilr.-n~ ....I~. ptotflI prt'I'~fW""f"\' "'VI.... o~ d .... : ~ .... , , .. : ..... ~t : •

.%'::\.( to'.' I'''' o' """I.-lu',I., ."d ..... to (OIM.ftVflto ........,. bound.., ttw Ny"""" 0' P""'I~. ~",,,,,,IQtt\f'I' ,yrftldlllfl' yt'ld~' ~..,., .... iJ4t" :6",1 ~"f' ~t'~.~ ('I' !

fto~.'\,:~"I"'"('!,'" ,,..,, ("'."1"0' chtl ~· -01\ 01 ........... •u,,....,...ch...., """-eI1'OftOf 'vOM""'IO"oI.", ,.... "'It~ ;0' f""" '-0It':>'~' ....... ~. I". " •. ,.. : ...

O' t"'f'""Ott4. of It"', ,.tI ,tt" ..,' '" of prllft('.,.p and 1lMttfftt.•-ad IH ,wen Nnll'~ ..... t'••11 .nd ."...,. kiftd ~ noll(. of we" l.~f ll' C"''''~f) ,"'::: .!t·,e '''Al '-...

u .... "'., Of' _ ..~"out flQIlC. or c_.. "l~ of Ihttn

IJ_ ~..., ttl. '"*"" 01 ttl" ""- _ ......., '"~~ .....c. I'" ~oIcIf<. "I"" ... --.. '''ll ' ",.k... p""c.,... i -."", 8."'."'" et
ffldo· .... oJ 1ft...........fb, 10 _10 ..........~~ ..... _ ",,,,,,,,,,.V,,, ....110 , _Cf'" '15" 01:..... O_hl.'O'''lllI' .
0'Illl1'" "r. Ued "COlI. ph" ,1' 04:1\'" ~~~\ 1t\C"' ~ the'~ ,ft """('\1:'\1 '1'\ of ttw ho*r, ,.she, .Ad ......c,.,.. loIpO'" 0f0',e ... 11 T........ j"'~'" ,"1C
'.'''.0 ... ('II , ...... "'OtCko' .. p"0\1C'lPd tr'I t"" 'OIe-"'.~ ","Uti". thllo .......t\iM w '","~I"."'" m,,, !':II' ""'''Ili''~ \....~., \oIHl....~ ,t '. 0' ~O,..·.......
• ~.. ,.....II."tC"'OI..t't~ dNnbf'd tflI , .... ~oITr..... or ,"" 01"" ,"""'. P'OO!''''' O' II'CUIIIY~ bfth........~ D41''''''''''Ot k<."",I" , .... ,a· It'" d ..~·~ 0,)'" ~'I~

"""'II~1 t"t ,. oI-f~t" ..'Il.4:'CIM".'" Ml(h .....Of~ ,h.i1ft01: 1W •••l".fO.. ff'...... ofwcht..-orff't'ttldlftorl~'...tlO"...'(f)r ., ort"t"'-,.· ."Olloo.t>· ~ .....
1-.. '01- .. ,e 1)p 1':.'...... ,"11 (_,,,", WI lICC~ ...........JI'!!~~ the~ oI ......h C;....-
.•." .•• "...." TO~V~~~~_~ '01 EQUIPIEfr, PUlSU.,.r 1'0 Nt AGUEKEHT IET\lEEN _ ..Il....11U

JHESE .PARTIES OF EV~\ DATE HElEWITK. BUT IS UNSECURED.
____________..lV_••••Il__'- I.II.IlX.....M1D1U.............JrllIIILIQMIX

., llsr ~,v \\Hf.£CIf . .,('h C....IOIII......k., hH , ...wd !ft.,
1ft_II 01' 1 ICI br ,.,c lol.~d ." :u corpor", "'.m. Dy ,n

.. --- -- "'"'*"«.•Ilftfd boo- ,I'

,... TESTI\oI()l'IIY WHtltOf.•oc~ .1ICI.. ocl.,.1 "..... ".- .. t·...."o ... '"
h,"G woldopl..,,, I'hJ ••1rht' "o,d . St-.;. ~;JIIJIr.""'1 !:'f',.,df' Jo:l' "1"". J'"

cU•• IICI ..... h",~ w""f'n

----- 5«-., tCOIllO'- SNll

PIIII3Mto tQAN

&AU

tSEAL.

(Sl~

••
ISEAU

(Sl, ..

lS(~

lSl"ll

-----_.........
JOYCE WIGGINS

"nt5T:

___ 5«.....,. _ ... corpor_lUlto be

"-to 111 b,-'" Of .. to.rd..~"f1lduly •.-. l!It o.y.f\d,... fttw ,,_.

ATkWIr~1!!G, 1!C.

It,L .nIW II. wMmr....

"';.--==-===----------II1WJ) IA"'~I
':';"n=(:::5';------- ,....".

IlC8'RT WILLIAMS



$120,000.00

PROMISSORY NOTI

June 6, 1991

1. FOR VALUE RECEIVED, Atlantic Broadcasting I Inc.

(hereinafter referred to as "Payor·), a North Carolina

corporation, agrees to pay to the order of spartan Broadcasting,

Inc. (hereinafter referred to as "Payee·) the sum of One Hundred

Twenty Thousand Dollars ($120,000.00) under the following terms:

(a) The interest rate shall be ten percent (10\)

per annum.

(b) The term of this Promissory Note shall be

three (3) years, ending on June 6, 1994. Thirty-six (36) monthly

payments of One Thousand Two Hundred Eighty Nine Dollars and

Fifty Four Cents ($1,289.54) shall be made beginning thirty (30)

days after the date of this Promissory Note.

(c) The entire principal amount due, plus any

accrued interest shall be due and payable in full on the third

(3rd) anniversary of the date of this Note, that is, on June 6,

1994.

2. Payor hereby waives presentment, protest, demand,

notice of dishonor, and all other notices, and all defenses and

pleas on the grounds of any extension or extensions of the time

of payment or the due date of this Promissory Note, in whole or

in part, before or after maturity, with or without notice. No

renewal or extension of this Promissory Note, no release or



2.

surrender of collateral given for this Promissory Note, and no

delay in enforcement hereof or in exercising any right or power

hereunder, shall affect the liability of Payor. The pleading of

any statute of limitations as a defense to any demand against

Payor is expressly waived.

J. Payor agrees to pay reasonable attorneys' fees

incurred by Payee in exercising any of Payee's rights and

remedies upon default of the obligation created hereunder. Such

attorneys' fees shall be added to the principal amount of this

Promissory Note and shall bear interest at the rate set forth

herein.

4. This Promissory Note shall be governed by the laws

of the state of North Carolina, without regard to the conflict of

the laws or provisions thereof.

5. All payments on this Promissory Note shall be paid

in lawful money of the United states of America at the address of

the Payee as set forth in Paragraph 6, or such other place as may

be designated by Payee.

6. All notices, demands and requests required or

permitted to be given under the provisions of this Promissory

Note shall be in writing and shall be deemed duly given when

delivered personally (which shall include del ivery by Federal

Express or other recognized same-day or overnight courier service

that issues a receipt or other confirmation of delivery) to the

party for whom such communication is intended and addressed as

follows:

(a) If to Payee: Edward L. Bolding, Jr.
13812 Cypress Village Circle



With a Copy to:

(b) If to Payor:

With a Copy to:

3.

Tampa, Florida 33624

Edward L. Bolding
3201 South Dale Mabry
Suite 101
Tampa, Florida 33629

John H. Wiggins, Jr.
Station WWFN
1513 Heritage Lane
Florence, South Carolina 29505

Dennis F. Begley, Esquire
Reddy, Begley' Martin
2033 M Street, N.W.
Suite 500
Washington, D.C. 20036

or any such other addresses as the parties may from time to time

designate in writing.

7. Payor's obl igations hereunder are secured by a

Security Agreement of even date herewith (hereinafter referred to

as the 'Security Agreement') .

8. In the event Payor fails to make any payment

hereunder within fifteen (15) days of its due date, a five

percent (5\) late charge will be added to the amount due.

9. In the event Payor fails to make any payment

hereunder within thirty (30) days of its due date, Payee may, its

option, declare Payor in default of this Promissory Note and all

amounts due under this Promissory Note, including principal and

interest, shall be immediately due and payable. The Payee may

thereafter exercise any and all rights and remedies available to

it hereunder, and under the Secur i ty Agreement and appl icable

laws. Payor and Payee may agree to extend or waive payment dates

or other terms and conditions of this Promissory Note and the
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failure of Payee to exercise its option to declare default under

this Paragraph shall not constitute a waiver of the right to

exercise the same in the event of any subsequent default.

such assignment, the guarantor will remain liable for the payment

of this Note unless expressly released by the Payee.

IN WITNESS WHEREOF I Payor has executed and delivered

this Promissory Note on the date and year first written above.

This Note may be assigned by Payor. In the event

ATLANTIC BROADCASTING, INC.
/')

/

By '. .~ , , •
John H. Wiggins
Its President

We, John H. Wiggins and Joyce 1. Wiggins, personally

guarantee the payment of this Note

John H. Wiggins

,-

i.e'l IJ... _l,( \. • v

Joyce L.~ Wiggins



$100,000.00 , 1991-----------
PROMISSORY NOTE

FOR VALUE RECEIVED,

Carolina corporation ("Maker" ) promises to pay to Atlantic

Broadcasting, Inc., a North Carolina corporation ("Payee" or

"Holder"), or order, at or at such other

address as may be designated by holder of this Promissory Note, the

principal sum of ONE HUNDRED THOUSAND DOLLARS ($100,000), plus simple

interest on the unpaid balance, in lawful money of the united States,

as follows:

(1) Interest Rate. The interest rate on this

Promissory Note shall be Eight and One Half Percent (8.5%) per annum.

Interest for the first eight (8) months from the date hereof will be

added to the principal due under the note.

(2) Payback of Principal and Interest.

Promissory Note shall be payable as follows:

This

(A) No payback of the principal or interest due

hereunder shall be due during the first eight (8) months, from the

date hereof.

(B) Maker shall make monthly payments of interest and

principal for one hundred twelve (112) months in the amount of NINE

HUNDRED EIGHTY FOUR AND 74/100 DOLLARS ( $98 4 . 74) . The first such

payment will be due nine (9) months after the date of this note. Each

SUbsequent payment shall be due on the same day of each succeeding

month.



( C)

2.

Maker shall make a final payment of principal in

the amount of Dollars ($ ) ten years from -----------
the date hereof.

(D) The Maker may prepay at any time without penalty

a future monthly payment or payments of principal or interest or the

entire outstanding balance of principal due.

The failure to make when due any payment of principal or

interest required to be paid hereunder shall constitute a default only

if such failure shall have continued for a period of FIFTEEN (15) days

after receipt by the Maker of notice either oral or written thereof

from the holder to the Maker. If the oral notice is given, holder

shall write to Maker confirming the giving of such oral notice. The

oral notice shall be effective as of the date given.

The occurrence of any of the following shall constitute an

event of default under this Note: (a) the failure of Maker to make any

payment when due (after notice thereof) under this or any other

obligation to Holder (time is of the essence of this Note); {b} the

institution of proceedings by Maker under any state insolvency law or

under any federal bankruptcy law; (c) the institution of proceedings

against Maker under any state insolvency law or under any federal

bankruptcy law, if such proceedings are not dismissed within THIRTY

(30) DAYS; (d) the occurrence of a defined default under the terms of

any security agreement, stock pledge agreement, guarantee agreement or

similar document to which Maker is a party or to which any property

securing this Note is subject TEN (10) days after receipt by Maker of

oral or written notice thereof; (e) the sale of all or substantially



3.

all of the assets assigned to Buyer hereunder (without replacement

with assets of comparable value) or a closing or consummation of any

transfer or assignment of the license of the Station, or a closing or

consummation of any transfer of control of Buyer's partnership

interests that would require approval of the Federal Communications

Commission other than a pro-forma transfer to a sUbsidiary corporation

or other business entity a majority of whose stock or equity is owned

by a majority of Buyer's existing partners or shareholders or to a

parent corporation or other business entity a majority of whose equity

is owned by a majority of Buyer's existing partners or shareholders.

Upon occurrence of an event of default, as defined above,

Holder may, at its option, declare all principal and interest provided

for under this Note, and any other obligations of Maker to Holder, to

be presently due and payable, and Holder may enforce any remedies

available to Holder under any documents securing or evidencing debts

of Maker to Holder. Holder may waive any default before or after it

occurs and may restore this note in full effect without impairing the

right to declare it due for a subsequent default, this right being a

continuing one. Upon default, the remaining unpaid principal balance

of the indebtedness evidenced hereby and all expenses due Holder

shall, at the option of Holder, bear interest at the rate stated above

or at the highest rate permissible under applicable law.

All amounts received for payment of this Note shall be first

applied to any expenses due holder under this Note or under any other

documents evidencing or securing obligations of Maker to Holder, then

to accrued interest, and finally to the reduction of principal.



4 .

Maker and all sureties, guarantors, endorsers and other

parties to this instrument hereby consent to any and all renewals, 

waivers, modifications, or extensions of time (of any duration) that

may be granted by Holder, with respect to his Note. All parties

hereto waive the defense of impairment of collateral and all other

defenses of suretyship.

Maker's performance under this Note is secured by a security

Agreement and stock Pledge Agreement of even date.

Maker and all sureties, guarantors, endorsers and other

parties hereto agree to pay reasonable attorneys' fees and all court

and other costs that Holder may incur in the course of efforts to

collect the debt evidenced hereby or to protect Holder's interest in

any collateral securing the same.

The validity and construction of this Note shall be

determined according to South Carolina law. If any provision of this

note should for any reason be invalid or unenforceable, the remaining

provisions shall remain in full effect.

The provisions of this Note may be amended or waived only by

instrument in writing signed by the Holder and Maker and attached to

this Note.

Words used herein indicating gender or number shall be read

as context may require.

By:----""7"'""-----__""7"'"" _
Jay Meisenhelder, President



5.

I, Jay Meisenhelder, personally guarantee the payment of this Note.

Jay Meisenhelder, Individually



$40,000.00
____________, 1991

PROMISSORY NOTE

FOR VALUE RECEIVED, --=C=--c.......:.6~T , a

North Carolina corporation ("Maker" ) promises to pay to Atlantic

Broadcasting, Inc., a North Carolina corporation ("Payee" or

"Holder"), or order, at or at such

other address as may be designated by holder of this Promissory Note,

the principal sum of FORTY THOUSAND DOLLARS ($40,000), in laWful money

of the United states, as follows:

(1) No Interest.

Promissory Note.

No interest will be paid on this

(2) Payback of Principal. This Promissory Note shall

be payable as follows:

(A) Maker shall make five (5) annual payments in the

amount of Five Thousand Dollars ($5/000). The first such payment will

be due one year after the date hereof.

(B) Maker shall make one final payment in the amount

of Fifteen Thousand Dollars ($15/000) six years after the date hereof.

(C) The Maker may prepay at any time without penalty

a payment or payments of principal or the entire outstanding balance

of principal due.

The failure to make when due the payment of principal

hereunder shall constitute a default only if such failure shall have

continued for a period of FIFTEEN (15) days after receipt by the Maker

of notice either oral or written thereof from the holder to the Maker.

If the oral notice is given, holder shall write to Maker confirming?- 1:';'1--/"1
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the giving of such oral notice. The oral notice shall be effective as

of the date given.

The occurrence of any of the following shall constitute an

event of default under this Note: (al the failure of Maker to make the

payment when due (after notice thereof) under this or any other

obligation to Holder (time is of the essence of this Note); (b) the

institution of proceedings by Maker under any state insolvency law or

under any federal bankruptcy law; (c) the institution of proceedings

against Maker under any state insolvency law or under any federal

bankruptcy law, if such proceedings are not dismissed within THIRTY

(30) DAYS; (d) the occurrence of a defined default under the terms of

any security agreement, stock pledge agreement, guarantee agreement or

similar document to which Maker is a party or to which any property

securing this Note is sUbject TEN (10) days after receipt by Maker of

oral or written notice thereof; (e) the sale of all or sUbstantially

all of the assets assigned to Buyer hereunder (without replacement

with assets of comparable value) or a closing or consummation of any

transfer or assignment of the license of the station, or a closing or

consummation of any transfer of control of Buyer's partnership

interests that would require approval of the Federal Communications

Commission other than a pro-forma transfer to a sUbsidiary corporation

or other business entity a majority of whose stock or equity is owned

by a majority of Buyer's existing partners or shareholders or to a

parent corporation or other business entity a majority of whose equity

is owned by a majority of Buyer's existing partners or shareholders.

~ It/I'/,I'll
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Upon occurrence of an event of default, as defined above,

Holder may, at its option, declare all principal and interest provided 

for under this Note, and any other obligations of Maker to Holder, to

be presently due and payable, and Holder may enforce any remedies

available to Holder under any documents securing or evidencing debts

of Maker to Holder. Holder may waive any default before or after it

occurs and may restore this note in full effect without impairing the

right to declare it due for a subsequent default, this right being a

continuing one. Upon default, the remaining unpaid principal balance

of the indebtedness evidenced hereby and all expenses due Holder

shall, at the option of Holder, bear interest at the rate of twelve

(12) percent or at the highest rate permissible under applicable law.

All amounts received for payment of this Note shall be first

. applied to any expenses due holder under this Note or under any other

documents evidencing or securing obligations of Maker to Holder, then

to accrued interest, and finally to the reduction of principal.

Maker and all sureties, guarantors, endorsers and other

parties to this instrument hereby consent to any and all renewals,

waivers, modifications, or extensions of time (of any duration) that

may be granted by Holder, with respect to his Note. All parties

hereto waive the defense of impairment of collateral and all other

defenses of suretyship.

Maker's performance under this Note is secured by a Security

Agreement and Stock Pledge Agreement of even date.

Maker and all sureties, guarantors, endorsers and other

parties hereto agree to pay reasonable attorneys' fees and all courtr 't.//~/91
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and other costs that Holder may incur in the course of efforts to

collect the debt evidenced hereby or to protect Holder's interest in

any collateral securing the same.

The validity and construction of this Note shall be

determined according to South Carolina law. If any provision of this

note should for any reason be invalid or unenforceable, the remaining

provisions shall remain in full effect.

The provisions of this Note may be amended or waived only by

instrument in writing signed by the Holder and Maker and attached to

this Note.

Words used herein indicating gender or number shall be read

as context may requr 1'1//11/4_1 _

By: -:-- :-- _

Jay Meisenhelder, President

I, Jay Meisenhelder, personally guarantee the payment of this Note.

Jay Meisenhelder, Individually
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SECTION I - GENERAL INFORMATION

1. N;rne of Assignee Street Address

8207 Sawyer Brown RoadSunbelt Media, Incorporated
City I State 1Zip Code

Nashville TN 37221
Telephone No. (include area code)

(615)646-1976

2. Does the contract submitted in response to Question 4, Part I of Section I embody the full and

complete agreement between the assignor and assignee'

If No, explain in an Exhibit.

SECTION I I - ASSIGNEE'S LEGAL QUALIFICATIONS

1. Assignee is:

[X] Yes D No

IExhibit No.

o an individual

o other

D a general partnership

o a Imited partnership

[j] a for-profit corporation

D a not-for-profit corporation

2. If the applicant is an unincorporated association or a legal entity other than an individual, partnership or

corporation, describe in an Exhibit the nature of the applicant.

3. Complete if applicable, the following certifications:

(a) Applicant certifies that no Imited partner will be involved in any material respect in the

management or operation of the proposed station.

If No, applicant must complete Question 4 below with respect to all Imited partners actively

involved in the media activities of the partnership.

(b) Does any investment company (as defined by 15 U.S.C. Section 80 a- 3), insurance company, or

trust department of any bank have an aggregated holding of greater than 5% but less than 10%

of the outstanding votes of the applicant'

If Yes, applicant certifies that the entity holding such interest exercises no influence or control

over the applicant, directly or indirectly, and has no representatives among the officers and
directors of the applicant.

IExhibil No.

DYes D No

DNA

o Yes [i] No

Dyes D No

FCC 314 (Page 3)

August 1992



SECTION I I - ASSIGNEE'S LEGAL QUALIFICATIONS (Plge 2)

NOTE: The terms "applicant and "parties to this application" are defined in the Instructions for Section " of this form. Complete

information as to each "party to this application" is required. If the applicant considers that to furnish complete information

would pose an unreasonable burden, it may request that the Commission waive the strict terms of this requirement with

appropriate justification.

4. List the applicant, and, if other than a natural person, its officers, directors, stockholders and partners with attributable

interests. Use one collTfin for each individual or entity. Attach additional pages if necessary.

a. NCl'ne and residence of the applicant and, if applicable, its
officers, directors, stockholders, or partners (if other than
individual also show nCl'ne, address and citizenship of
natural person authoriZed to vote the stock). List the
applicant first, officers next, then directors and,
thereafter, remaining stockholders and partners.

NOTE: Radio Applicants ON..Y: Radio applicants need not
respond to subparts g. and h. of the table. Instead,
proceed and respond to Questions 5, 6 and 7, Section II
below.

g. Other existing attributable interests in any broadcast
station, including the nature and siZe of such interests.

h. All other ownerShip interests of 5% or more (whether or
not attributable), as well as arYl! corporate officership or
directorship, in broadcast, cable, or newspaper entities in
the sCl'ne market or with overlapping signals in the sCl'ne
broadcast service, as described in 47 CF.R. Section
73.3555 and 76.501, including the nature and siZe of'
such interests and the positions heldf. Percentage of votes.

d. NlTfiber of shares or nature of partnership interests.

c. Office or directorship held.

e. NlTfiber of votes.

b. CitiZenship.

a.
Sunbelt Media Incorporated Robert Wayne Williams Joyce Wiggins
8207 Sawyer Brown Road 8207 Sawyer Brown Road 3639B Wolflin Ave.
Nashville, TN 37221 Nashville, TN 37221 Amarillo, TX 79102

b.
u. s. u.s.

President, Treasurer,
c. Director S~cretary

d. 1,000 none

e. 1,000 none

f. 100% none

g.

h.

FCC 314 (page 4)

August 1992



SECTION I I - ASSIGNEE'S LEGAL QUALIFICATIONS (Plge 3)

RADIO APPLICANTS ON...Y NEED TO RESPOND TO QUESTIONS 5, 6 AND 7.

5. Does the applicant, or any party to the application, own, or have an attributable interest in: (a) any AM, [&] Yes D No

FM or TV station; or (b) a daily newspaper in the same market(s) as the station(s) being aCQuired?

6. Does the applicant, or any party to the application, broker more than 15 percent of the broadcast hours 0 Yes !iJ No

per week of any AM or FM station in a market in whiCh the applicant, or party to the application, has an

attributable interest in any AM or FM station? See 47 C.F.R. Section 73.3555(a) for definition of "radio

market."

If the answer to 5 or 6 is Yes, set forth in an EXhibit, name of party having interest; nature of the

interest; call letters and location of stations involved; and identification of newspaper, where applicable.

7. Does the principal corrmunity service contour (predicted or measured 5 mV/m groundwave contour for

AM; predicted 3.16 mv/m contour for FM) of any AM or FM station being aCQuired overlap the principal

corrmunity service contour of:

Exhibit No.
'2-

(a) an AM or FM station which is directly or indirect~ owned, operated or controlled by the applicant or 0 Yes [K] No

any party to the application; or

(b) an AM or FM station at which more than 15 percent of the broadcast trne per week is brokered by 0 Yes []] No

the applicant or any party to the application?

If the answer to (a) or (b) is Yes, do you certify that the ownership interests whiCh will result from 0 Yes D No

grant of the application(s) comp~ with 47 C.F.R. Section 73.3555(a), or that appropriate waivers of that

section are herein sought?

If Yes, attach a separate Exhibit containing the market and audience information necessary to demonstrate

compliance.

Note: With reference to the Radio Contour Overlap Rule of 47 C.F.R. Section 73.3555(a), the applicant's
Exhibit must include: (i) a map that clearly identifies, by relevant contours, the location and geographic
coverage of the market or markets involved; (ii) the m.mber of commercial AM and FM stations counted
as being in the market or markets, including a map that shows the principal community contours of the
stations that define the market or markets and the principal community contours of all corrmercial
stations intersecting with the principal corrmunity contours of these stations; (iii) for markets with 15 or

more commercial radio stations, a combined audience share figure, the basis and/or source material for
this figure, and the results and Qualification of any corrmissioned audience surveyor alternative showing
used; and (iv) the call letters and locations of all stations in the market or markets that are, or are
proposed to be, common~ owned, operated or controlled, including any AM or FM station in the market
for which the applicant or any party to the application brokers more than 15 percent of that station's
broadcast time per week.

8. Does the applicant, or any party to the application, have:

(a) a petition pending to migrate to the expanded band (1605 - 1705 kHz)?

(b) a permit or license in either the existing band (535 - 1605 kHz) or expanded band (1605 - 1705 kHz)

that is held in combination with the station(s) proposed to be sold?

If Yes, provide particulars as an Exhibit.

IExhibit No.

o Yes [Xl No

D Yes [Xl No

IExhibit No.

FCC 31A (Page S1
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SECTION I I - ASSIGNEE'S LEGAL QUALIFICATIONS (Pig. 4)

9. Does the applicant or any party to this application have any interest in or connection with a broadcast

application pending before the FCC?

10. Has the applicant or any party to this application had any interest in or connection with the following:

(a) an application which has been dismissed with prejudice by the Commission?

(b) an application which has been denied by the Commission?

(c) a broadcast station, the license of which has been revoked?

(d) an application in any Commission proceeding which left unresolved character issues against the

applicant?

If the answer to any of the questions in 9 or 10 is Yes, state in an Exhibit the following information:

(1) Nerne of party having interest;

(2) Nature of interest or connection, gNlng dates;

(3) Call letters of stations or file m.mber of application or docket; and

(4) Location.

11. (a) Are any of the parties to this application related (as husband, wife, father, mother, brother, sister,

son or daughter) either to each other or to individuals holding nonattributable inter~sts of 5% or

more in the applicant?

(b) Does any member of the rrmediate fernily O,e., husband, wife, father, mother, brother, sister, son

or daughter) of any party to this application have any interest in or connection with any other

broadcast station, pending broadcast application, newspaper in the serne area (see 47 CF.R. Section

73.3555(c» or, in the case of a television station applicant only, a cable television system in the

serne area (see 47 CF.R. Section 76.501(a»)

If the answer to (a) or (b) above is Yes, attach as an Exhibit a full disclosure concerning the persons

involved, their relationship, the nature and extent of such interest or connection, the file number of

such application, and the location of such station or proposed station.

o Yes [i] No

0 Yes liJ No

0 Yes [!] No

0 Yes [!] No

0 Yes lXJ No

IExhibit No.

o Yes IiJ No

[K] Yes 0 No

IEXhi~t No.

12. (a) Do individuals or entities holding nonattributable interests of 5% or more in the applicant have an

attributable ownership interest or corporate officership or directorship in a broadcast station,

newspaper or CATV system in the serne area? (See Instruction B to Section II.)

(b) Does any member of the ir'TYnediate fernily O.e., husband, Wife, father, mother, brother, sister, son

or daughter) of an individual holding a nonallributable interest of 5"10 or more in the applicant have

any interest in or connection with any other broadcast station, pending broadcast application,

newspaper in the serne area (see 47 CF.R. Section 73.3555(c» or, in the case of a television

station applicant only, a cable television system in the serne area (see 47 CF.R. Section 76.501(a»?

If the answer to (a) and/or (b) above is Yes, attach as an Exhibit a full disclosure concerning the

persons inVolved, their relationship, the nature and extent of such interest or connection, the file

number of such application, and the location of such station or proposed station.

FCC 314 (Page 6>

August 1992

Dyes 0 No

DNA

Dyes 0 No

DNA

IExhibit No.



SECTION II - ASSIGNEE'S LEGAL QUALIFICATIONS (P ••• 5)

I
[i] No

o Ves Ii] No

o Ves [i] No

o Ves [i] No

IEl<hibit No.

DvflS

(b) Will ar'fo/ funds, credits or other financial assistance for the construction, purchase or operation

of the station(s) be provided by aliens, foreign entities, domestic entities controlled by aliens, or

the ir agents'

If the answer to (b) above is Yes, attach as an Exhibit a full disclosure concerning this assistance.

(b) Is there now pending in any court or administrative body any proceeding involving any of the

matters referred to in (a) above'

14. (a) Has an adverse finding been made or an adverse final action been taken bv any court or

administrative body with respect to the applicant or parties to this application in a civil or

crminal proceeding, brought under the provisions of any law related to the following: any felony;

mass media related antitrust or unfair competition; fraudulent statements to another goverrrnental

unit; or discrmination'

13. (a) Is the applicant in violation of the provisions of Section 310 of the Corrrnunications Act of

1934, as ;mended, relating to interests of aliens and foreign goverrments? (See Instruction C to

Section II.>

If the answer to (a) and/or (b) above is Yes, attach as an Exhibit a full disclosure concerning the

persons and matters involved, including an identification of the court or administrative body and the

proceeding (by dates and file m,mbers), a statement of the facts upon which the proceeding is or

was based or the nature of the offense alleged or corrrnitted, and a description of the current

status or disposition of the matter.

IExhibit No.

16. Are there any documents, instruments, contracts or understandings relating to ownership or future

ownership rights (including, but not Imited to, non-voting stock il'\terests, beneficial stock

ownership interests, options, warrants, debentures)?

If Yes, provide particulars in an Exhibit.

o VflS liJ No

IExhibit No.

16. Do documents, instruments, agreements or understandings for the pledge of stock of a corporate

applicant, as security for loans or contractual performance, provide that (a) voting rights will remain

with the applicant, even in the event of default on the obligation; (b) in the event of default, there

will be either a private or public sale of the stock; and (c) prior to the exercise of stockholder

rights by the purchaser at such sale, the prior consent of the Corrrnission (pursuant to 47 U.S.C.
Section 31 O(d)) will be obtained'

Dyes 0 NomDoes Not Apply

If No, attach as an Exhibit a full explanation. IEl<hibit No.

FCC 314 (Pige 7)
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SECTION I I I - ASSIGNEE'S FINANCIAL QUALIFICATIONS

The applicant certifies that sufficient net liquid assets are on hand or are 1V.lIable from committed re

sources to consllTTTlate the transaction and operate the facilities for three months.

SECTION IV - ASSIGNEE'S PROGRAM SERVICE STATEMENT

Attach as an Exhibit a brief description, in narrative form, of the planned programming service relating to

the issues of public concern facing the proposed service area.

SECTION V - ASSIGNEE'S EQUAL EMPLOYMENT OPPORTUNITY PROGRAM

Does the applicant propose to employ five or more fulltiTle employees 7

CRl Yes 0 No

El<hibit No.

3

o Yes [j] No

If the answer is Yes, the applicant must include an EEO program called for in the separate Model EEO Program Report (FCC

Form 396-A).

SECTION VI - CERTIFICATION
·t I - Assignor

1. Has or will the assignor comply with the public notice reQuirement of 47 CF.R. Section 73.35807

2. By checking Yes, the applicant certifies that, in the case of an individual applicant, he or she is not

subject to a denial of federal benefits that includes FCC benefits pursuant to Section 5301 of the

Anti-Drug Abuse Act of 1988, 21 U.S.C. Section 862, or, in the case of a non-individual applicant

(e.g., corporation, partnership or other unincorporated association), no party to the application is

sub jeet to a denial of federal benefits that includes FCC benefits pursuant to that section. For the

definition of a "party" for these purposes; see 47 CFR Section 1.2002(b).

[i] Yes 0 No

[i] Yes 0 No

The ASSIGNOR acknowledges that all its statements made in this application and attached exhibits are considered material

representations, and that all of its exhibits are a material part hereof and are incorporated herein.

The ASSIGNOR represents that this application is not filed by it for the purpose of mpeding, obstructing, or delaying

determination on any other application with which it may be in conflict.

n accordance with 47 CFR Section 1.65, the ASSIGNOR has a continuing obligation to advise the Commission, through

am-~ndments, of any substantial and significant changes in the information furnished.

WILLFUL FALSE STATEMENTS MADE ON THIS FORM ARE PUNISHABLE IV FINE AND/OR IMPRISONMENT
(U.S. CODE, TITLE 1', SECTION 10011, AND/OR REVOCATION OF ANV STATION LICENSE OR CONSTRUCTION PERMIT

(U.S. CODE, TITLE 47, SECTION 312(e)(1», AND/OR FORFEITURE (U.S. CODE, TITLE 47, SECTION 503).

I certify that the ASSIGNOR'S statements in this application are true, complete, and correct to the best of my knowledge

and belief, and are made in good faith.

Name of Assignor

Carolina Community Broadcasting, Inc.

Title

President

Signature

FCC 314 (Page 8)

August 1992



, ScOTiON VI - CERTIFICATION (P.gt 2)

Put" - AlIllJn ..

By checking Yes, the applicant certifies that, in the case of an individual applicant, he or she is not [X] Yes 0 No
Sub ject to a denial of federal benefits that includes FCC benefits pursuant to Section 5301 of the
Anti-Drug Abuse Act of 1988, 21 U.S.C. Section 862, or, in the case of a non-indIVidual applicant
(e,g., C(or~oration, partnerShiP, or othe~ unincorporated aSSociation), no party to the application is subject

to a d'enusl of federal benefIts that Includes FCC benefits pursuant to that section. For the definition
of a "party" for these purposes, see 47 CF.R. Section 1.2002(b).

The ASSIGNEE hereby waIVes any clam to the use of any particular frequency as against the regulatory power of the United
States because of the previous use of lhe .lVl'Ie, whether by license or otherwise, and requests an authorIZation In accordance
with this application. (See Section 304 of tM Corrmunications Act of 1934, as liI"I'Iended.)

The ASSIGNEE aCknowledges that alt its statements made In this application and attached exhibits are considered material
representations, and that alt its exhibits are a :materiar part hereof aM are Incorporated herein.

The ASSIGNEE represents that this application is not filed by it for the purpose of mpedlng, obstructing or delaying
determination on any other application with WhiCh it may be in COnflict.

In accordance with 47 CF.R. section 1.65. the ASSIGNEE has a continuing obligation to advise the Commission, through
....ndments, of any substantial and significant changes in the information furnished.

WILLFUL. FALSE STATEMENTS MADE ON THIS FORM ARE PUNISHAILE IV FINE ANDIOR IMPRISONMENT
IU.S. CODE, TITLE ,e, SECTION 10011, AND/OR REVOCATION OF ANY ITATION LICENSE OF CONSTRUCTION PERMIT

(U.S. CODE, TITLE 47, 'SECTION 312(1)(111, AND/OR FORFEITURE (U.S. CODE, TITLE 47, SECTION '031.

I certify that the ASSIGNEE'S state.ments in this application are trUB, complete, and correct to the best of my kncw'ed,y
3ndpe.1Ief, and ar-e rT'IIde in QOod faith.

-
Ni'l'ne of Assignee s:eliSunbelt Media Incorporated

JtIL-
Title Oate

..;1-~.(President ~~LJJ 1999

FCC NOTICE TO INDIVIDUALS ,REQUIRED IV THE PRNACY ACT AND THE PAPERWORK REDUCTION ACT

The solicitation of personal information requested in this application is authorized by the CorrmunicatfOns Act of 1934, as
lrnended, Tile ConvniSison will use lI\iS infol'l'!"lation to determine whether grant of thiS application is in the public interest. In
reaching that determnallon, or tor law enforc,",ent purposes, It may become necessary to refer perS0n41 information contained
in this form to an01her goverlYl"lent ag&ncy.· In additiOn, all information prOVided in thiS form will be available for public

inspection. If informatiOn reQuested on the form is not provided, processing of the application may be delayed or the application
may be returned without action pursuant to th~ Corrmission's rules. Your response is required to obtain the reQuested authority.

THE FOREOOINONOTICE IS REOUIRED BV ~E PRIVACY ACT OF 1'74, P.L. 11-178, DECEMBER 31, 1874, 6 U.S.C. 1621')(3)
AND THE PAPERWOlllK REDUCTION ACT, P.L.II-111, DECEMBER 11, "10,44 U.S.C. 3607.

FCC ~14 (p';e III

August ttll2
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WKZF Bayboro, NC
Application for Assignment of License

Exhibit 2

Robert Williams is an officer and 51% shareholder of WKXH(FM)

and WULF(AM) Alma, Georgia.

Joyce Wiggins has no other broadcast interests.

John Wiggins, the spouse of Joyce Wiggins, is an officer and

49% voting shareholder of WKXH(FM) and WULF(AM) Alma, Georgia; 75%

partner of WWFN Lake City, South Carolina; and an officer and 60%

voting shareholder of KQFX Amarillo, Texas.


